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Market capitalization source: Bloomberg
All data as of 12/31/2023 unless otherwise noted
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Raymond James Financial overview

$11.6B
FY23 record
net revenue

$1.7B
FY23 record
net income

144
consecutive 

profitable quarters

$23.3B
market 

capitalization

$1.3T+
client assets

26,000+
employees

Strong financial momentum
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Corporate highlights

90+ 
North American and international investment banking, 

public finance and institutional sales offices
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U.S. RETAIL DISTRIBUTIONU.S. INSTITUTIONAL DISTRIBUTION MUNICIPAL DESK PERSONNEL
168 U.S. institutional sales professionals

19 institutional tax-exempt sales 
representatives nationwide 

10 municipal underwriters

Top 10 largest municipal institutional sales and 
trading force 

36 retail traders

56 institutional traders

10 underwriters

3 research analysts

U.S. retail distribution network

50 states with branch locations

8,710 financial advisors

3.5M client accounts

10th largest U.S. retail network

18,861
17,188

16,913
15,777

15,449
15,136

12,144
10,273

9,571
8,710

Number of full-service financial advisors

Powerful distribution network

All data as of 12/31/2023 unless otherwise noted
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The national 
leader for school 
bond issues
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Raymond James is 
proud of our focus on 
school bond issues 
nationally and we 
are currently ranked 
as the #1 underwriter 
of school bond 
issues.  

Raymond James is consistently a national leading underwriter of 
primary and secondary school bond issues serving as senior 
manager on 167 negotiated and competitive issues totaling nearly 
$6.1 billion in 2023. We are off to a great start in 2024 and are 
currently ranked as the #1 underwriter of school bond issues 
nationally as of the third quarter of 2024.  So far this year we have 
served as underwriter for 157 school bond issues totaling $6.8 
Billion.  From a principal amount perspective, nearly one-fifth of all 
school bonds issued this year have been underwritten by Raymond 
James.

Rank Underwriter
Par Amount

(US$ mil)
No. of
Issues

1 Raymond James 6,868,846      157
2 Piper Sandler & Co 5,916,682        120
3 Stifel 5,442,019        186
4 RBC Capital Markets 4,608,174        59
5 Jefferies 3,420,279        30
6 BofA Securities 2,589,073        14
7 Robert W Baird & Co 2,484,723        173
8 Siebert Williams Shank & Co LLC 1,700,504        14
9 JP Morgan 1,583,069        28

10 FHN Financial 1,144,215        29

National K-12 New Issues

Source: Bloomberg; based on total par amount of negotiated and competitive issues

Full to Book (Equal if Joint)
3rd Quarter 2024



Increased focus 
on school bond 
issues 
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For the past decade, 
Raymond James has 
consistently ranked in 
the top 10 
nationally for 
underwriting K-12 
school issues.  In 
addition, we have 
moved from #7 
ranking to #1 during 
this period.

Source: Bloomberg; based on total par amount of negotiated and competitive issues

Raymond James National K-12 New Issues

Full to Book (Equal if Joint)

Historical Rankings 

Year Rank 
Par Amount

(US$ mil)
No. of
Issues

2024 3Q 1 6,868 157
2023 2 6,183 167
2022 3 4,782 147
2021 3 5,299 182
2020 5 6,469 300
2019 5 5,334 220
2018 3 4,531 166
2017 5 5,106 229
2016 2 7,075 276
2015 6 5,010 280
2014 7 3,267 215

Raymond James has grown its involvement in  school bond issues 
more than any other firm in recent years.  This is a direct result of 
delivering favorable results. 



MISSOURI PRESENCE AND SCHOOL DISTRICT EXPERIENCE 
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Missouri presenceCommitment 
to Missouri

Ranking source: Bloomberg; based on total par amount and number of issues
All data as of 12/31/2023 unless otherwise noted

56 office locations

223 employees

129 financial advisors

58,816 retail accounts

$14B under management

Raymond James has 56 office 
locations throughout Missouri that 
work with retail investors that have 
$14 Billion in assets under 
management. 
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Experienced superintendents 
Members of our Public Finance Team have decades of experience serving as Superintendents.  Dr. Allan Markley and Dr. Mike 
Reik, Directors for Raymond James Public Finance will provide expert counsel to K-12 school districts while supporting the 
general governmental practice. 

With 27 years of experience in public 
education, Dr. Markley has served as 
superintendent of schools for Raytown 
C-2, Sparta R-III and Logan-Rogersville 
R-VIII school districts in Missouri. He 
received his bachelor’s degree in 
education from Missouri State 
University, his master’s degree in 
secondary education from the 
University of Central Missouri, and his 
doctorate in education leadership from 
Saint Louis University. Dr. Markley 
holds the Series 50, 52, 63 licenses and 
has passed the SIE exam.

Throughout his 25-year career in public 
education, Dr. Reik has served Missouri 
public schools as an assistant principal, 
principal, assistant superintendent, and 
most recently, as the superintendent of 
schools for Platte County R-3. He received 
his Bachelor of Science degree in 
elementary education and political 
science from Bradley University, his 
Master of Science degree in educational 
leadership from Northwest Missouri State 
University, and his Doctor of Education 
degree in educational leadership and 
policy studies from the University of 
Kansas.  Dr. Reik holds the Series 50, 52, 
63 licenses and has passed the SIE exam.
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Experienced public finance banking team 
The Raymond James public finance bankers and team members are some of the most experienced in the business with a 
deep understanding of municipal finance, ratings and local governments.  This experience has led to the team’s development 
of innovative financing structures, pre-marketing and marketing programs and overall efficient deal management. 

Greg Vahrenberg has over 35 years of experience serving public finance issuers in Kansas and Missouri.  Mr. 
Vahrenberg has cultivated a strong Midwest business practice which focuses primarily on school districts, cities, 
counties and other issuers of bonds.  Mr. Vahrenberg’s expertise and commitment to serving clients’ needs is 
continuously demonstrated through the longstanding relationships he maintains with his clientele. During the 
past 35 years he has completed over 1,100 bond issues.  Prior to joining Raymond James, he was a Managing 
Director for Piper Jaffray & Co. for over 20 years where he helped the firm maintain the ranking as the leading 
underwriter of bonds in Kansas each year for over a decade.  Prior to joining Piper Jaffray, he opened and 
managed a public finance department for a regional municipal securities dealer bank in Kansas City.  In addition 
to his work with local governmental issuers in the Midwest, Mr. Vahrenberg has also worked with developers on 
federal government GSA lease financings.  Mr. Vahrenberg has a Bachelor of Science degree in Accounting from 
the University of Central Missouri. Mr. Vahrenberg holds the Series 7, 63, 53, 24 and 50 licenses.



DRAFT FINANCING ANALYSIS – MAX NEW MONEY PROCEEDS 
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Bond capacity 
calculations
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Tax levy analysis – max new money proceeds



Draft financing 
analysis – max 
new money 
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DRAFT CALENDAR OF EVENTS 
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Draft calendar of 
events 
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DATE EVENT 

November 21, 2024 Board of Education Meeting
Review Draft Election Resolution and Preliminary Plan of Finance

December 19, 2024 Board of Education Meeting
Adopt Resolution Calling for Bond Election

January 28, 2025 Filing Deadline for April Elections
February-March, 2025 Bond Election Campaign

April 8, 2025 Bond Election – Special Election (4/7 Voter Approval)

April 17, 2025 Board of Education Meeting 
Approval of Go to Market Resolution for Bond Offering

April 21, 2025 Submit Request for GO Bond Rating to Standard and Poor’s
May 6, 2025 Bond Rating Call with Standard and Poor’s

May 20, 2025 Standard and Poor’s assigns Bond Rating to District’s Bond Issue

May 21, 2025 Distribute Preliminary Official Statement to Investors

June 19, 2025 Sale of Bonds to Investors
Establish Final Interest Rates

June 19, 2025 Board of Education Meeting
Approval of Final Resolution

June 19-June 27, 2025

Distribute Final Official Statement
Distribute Closing Memorandum
State Auditor Review of Bond Issue
Finalize Legal Documents for Transcript of Proceedings

June 30, 2025 Closing of Bond Issue
Investment of Bond Proceeds



SAMPLE BALLOT LANGUAGE  
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Sample ballot 
language 
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Question
Shall Platte County R-III School District issue its general obligation 
bonds in the amount of [*$60,000,000*] for the purpose of acquiring, 
constructing, repairing, rebuilding, renovating, furnishing and 
equipping new and existing school sites and facilities, including:

• completing Phase 2 of rebuilding Platte County High 
School 

• constructing site amenities at Platte Purchase Middle 
School activities complex

• constructing playground facilities at Pathfinder Elementary 
School

• making hard surface improvements at Compass 
Elementary School to expand parking and improve traffic 
flow and safety? 

If this question is approved, the District’s debt service property tax 
levy of $1.1789 per $100 of assessed valuation of real and personal 
property (and the District’s overall tax levy) is estimated to remain 
unchanged.

Draft: November 6, 2024
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NAFTA links U.S. 
into free trade

Fed Funds Peak after 
6 rate hikes in 1994

Nov 1996- Pres 
Elect

Asian Financial 
Crisis

Banking 
Anticipation of Y2K

Nov 2000: Pres 
Elect

Oct 2002: Tech 
Crash/Enron

Nov 2004: Pres Elect

June 2006: Fed 
Funds Peak 5.25%

Nov 2008: Pres 
Elect

Dec 2008: Global 
Financial Crisis

Dec 2008: Fed 
Funds Low 0-0.25%

Oct 2011: Eurozone 
Sovereign Crisis

Nov 2012: 
Pres Elect May 2013: Taper 

Tantrum

Dec 2015: First Fed 
Rate Hike Post 2008 

Crisis

Feb 2016: Oil 
Market Crash

Jun 2016: UK 
Brexit Vote

Nov 2016: 
Pres Elect

Aug 2019: Fed 
Begins Rate Cuts

Mar 2020: Covid-19 
Pandemic, Fed Rate 

Target 0-0.25%

Nov 2020: 
Pres Elect

March 2022: 
First Fed Rate 

Hike

Collapse of 
Silicon Valley 
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Fed 
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5.50%

Fed Rate 
Cut to 
5.00%
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30YR AAA MMD 
rate history

30YR MMD since 1993
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The information contained herein is solely intended to facilitate discussion of potentially applicable financing applications and is not intended to be a specific buy/sell recommendation, nor is it an official confirmation of 
terms. Any terms discussed herein are preliminary until confirmed in a definitive written agreement. While we believe that the outlined financial structure or marketing strategy is the best approach under the current market 
conditions, the market conditions at the time any proposed transaction is structured or sold may be different, which may require a different approach. 

The analysis or information presented herein is based upon hypothetical projections and/or past performance that have certain limitations. No representation is made that it is accurate or complete or that any results 
indicated will be achieved. In no way is past performance indicative of future results. Changes to any prices, levels, or assumptions contained herein may have a material impact on results. Any estimates or assumptions 
contained herein represent our best judgment as of the date indicated and are subject to change without notice. Examples are merely representative and are not meant to be all-inclusive. 

Raymond James shall have no liability, contingent or otherwise, to the recipient hereof or to any third party, or any responsibility whatsoever, for the accuracy, correctness, timeliness, reliability or completeness of the data or 
formulae provided herein or for the performance of or any other aspect of the materials, structures and strategies presented herein. This Presentation is provided to you for the purpose of your consideration of the 
engagement of Raymond James as an underwriter and not as your financial advisor or Municipal Advisor (as defined in Section 15B of the Exchange Act of 1934, as amended), and we expressly disclaim any intention to act as 
your fiduciary in connection with the subject matter of this Presentation. The information provided is not intended to be and should not be construed as a recommendation or “advice” within the meaning of Section 15B of 
the above-referenced Act. Any portion of this Presentation which provides information on municipal financial products or the issuance of municipal securities is only given to provide you with factual information or to 
demonstrate our experience with respect to municipal markets and products. Municipal Securities Rulemaking Board (“MSRB”) Rule G-17 requires that we make the following disclosure to you at the earliest stages of our 
relationship, as underwriter, with respect to an issue of municipal securities: the underwriter’s primary role is to purchase securities with a view to distribution in an arm’s-length commercial transaction with the issuer and it 
has financial and other interests that differ from those of the issuer. 

Raymond James does not provide accounting, tax or legal advice; however, you should be aware that any proposed transaction could have accounting, tax, legal or other implications that should be discussed with your 
advisors and/or legal counsel. 

Raymond James and affiliates, and officers, directors and employees thereof, including individuals who may be involved in the preparation or presentation of this material, may from time to time have positions in, and buy or 
sell, the securities, derivatives (including options) or other financial products of entities mentioned herein. In addition, Raymond James or affiliates thereof may have served as an underwriter or placement agent with respect 
to a public or private offering of securities by one or more of the entities referenced herein.

This Presentation is not a binding commitment, obligation, or undertaking of Raymond James. No obligation or liability with respect to any issuance or purchase of any Bonds or other securities described herein shall exist, 
nor shall any representations be deemed made, nor any reliance on any communications regarding the subject matter hereof be reasonable or justified unless and until (1) all necessary Raymond James, rating agency or 
other third party approvals, as applicable, shall have been obtained, including, without limitation, any required Raymond James senior management and credit committee approvals, (2) all of the terms and conditions of the 
documents pertaining to the subject transaction are agreed to by the parties thereto as evidenced by the execution and delivery of all such documents by all such parties, and (3) all conditions hereafter established by 
Raymond James for closing of the transaction have been satisfied in our sole discretion. Until execution and delivery of all such definitive agreements, all parties shall have the absolute right to amend this Presentation and/or 
terminate all negotiations for any reason without liability therefor. Thomson Reuters Municipal Market Data (“MMD”) is a proprietary yield curve which provides the offer-side of AAA rated state general obligation bonds as 
determined by the MMD analyst team. Raymond James & Associates, Inc., member New York Stock Exchange/SIPC. 



© 2024 Raymond James & Associates, Inc., member New York Stock Exchange/SIPC.
Raymond James® is a registered trademark of Raymond James Financial, Inc.

PUBLIC FINANCE / DEBT INVESTMENT BANKING

11551 ASH STREET, SUITE 250// LEAWOOD, KS 66211 

RJPUBLICFINANCE.COM

http://www.rjpublicfinance.com/
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